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Seale & Associates COLOMBIA M&A DECEMBER 2023

Summary of Mergers & Acquisitions in Colombia

In December 2023, 8 transactions were announced in Colombia, representing an increase of 3 transactions versus the prior month. Compared to the same period
last year, the volume of transactions decreased by 3 transactions.

Disclosed Deal Volume in Colombia Disclosed Deal Volume and Value of Acquisitions in Colombia
Number of Transactions per Month Annual Transactions (US$ Million)
11
10 10 10 2019 KRR
9 9
8 8
2020 [N 514384
7
6 6
5 2021 $6,531.5
4
2022 [ $230.50 + 79
Dec YTD '22 $230.5 79

Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Dec YTD 23 $1,434.8 92
22 23 23 23 23 23 23 23 23 23 '23 23 '23

Q1 Q2 Q3 Q4

] Value of Transactions Number of Transactions
Number of Transactions

Disclaimer:thedata presented in this report is comprised of transactions of mature-stage companies and excludes
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary
closing conditionsand regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR >
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Summary of Transactions by Colombian Companies Abroad

INn December 2023, 3 transactions were announced by Colombian companies abroad, representing an increase of 3 transactions versus the prior month. Compared
to the same period last year, the volume of transactions increased by 3 transactions.

Disclosed Deal Volume by Colombian Companies Abroad Disclosed Deal Volume and Value by Colombian Companies Abroad
Number of Transactions per Month Annual Transactions (US$ Million)

: 2010 I ¢ 3235 1 15

3 3
, 2020 [ $417.4 14
2021 [ $244.2 15
: 2022 [ 2175 18
I Dec YTD '22 $216.0 17
0 0 0 0 0 0 0 0

Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Dec YTD '23  $3,549.3 12
22 23 23 23 23 23 23 23 23 23 23 23 '23

Q1 Q2 Q3 Q4

] Value of Transactions Number of Transactions
Number of Transactions

Disclaimer:thedata presented in this report is comprised of transactions of mature-stage companies and excludes
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary
closing conditionsand regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Summary of Mergers & Acquisitions by Industry

The Other sector led the domestic M&A activity in Colombia, with 15 announced The Financial and Energy sector led M&A activity by Colombian companies
transactions as of December 2023, which represents 16.6% of the total announced abroad, with 3 announced transactions each as of December 2023 YTD,
transactions. representing 50.0% of the total announced transactions.
Deals in Colombia by Industry Colombian Companies’ Transactions Abroad by Industry
YTD December 2023 Transactions: 92 December 2023 YTD Transactions: 12
o Telecom
Oil & G.as 1 S 00
Industrial 1 : : :
Financial
Telecom 1 55 0%
Real Estate 3 :
|
Infrastructure [N 00 TTTTTTTAT A :
Mining [ -
LT I -
Financial [ o
Energy | o Eneray
Health | 25.0%
Consumer | :
_______________ |
T N
other | -

Disclaimer:thedata presented in this report is comprised of transactions of mature-stage companies and excludes
venture capital and capital raises. Additionally, some of the included transactions might still be subject to customary
closing conditionsand regulatory approvals.

Sources: Capital IQ, Companies’ Press Releases, Mergermarket, TTR
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Transactions in Colombia During December 2023

Industry

Seller

COLOMBIA M&A DECEMBER 2023

Financial Information

Distribution
Business

IMC Airport
Shoppes

& SFCONVIAS

local

pack

\

Vitalis

Expertos en

Chrome-free
leather tannery
business

Distribution Business
Supplies raw materials to the food, beverage and nutrition
industries

IMC Airport Shoppes
Provides food and beverage senices at airports

SF Convias
Operates a highway in Barranquilla

Infotec
Dewelops, implements and supports security projects

Localpack
Provides specialty materials and chemicals for different sectors

Habitat
Offers assisted living senices for senior citizens

Vitalis
Dewelops and markets sterile medications

Chrome-free leather tannery business
Operates a chrome-free leather tannery business

Source: Capital IQ, MergerMarket, TTR

Consumer

Consumer

Infrastructure

Other

Other

Other

Health

Consumer

S IMCD

Inflite Holdings

Q globalvia

C.S

b LD L Crimey

[ ]
[ X T ] =
oo azelis
[ F I

PEGASUS

——""‘_-___-""'-.

santer

minerva

IMCD Colombia
Operates as a distributor of specialty chemicals and food
ingredients

Inflite Holdings
Operates airport concessions

Globalvia
Operates transportation infrastructure concessions and mobility
senices

G4S Technology
Provides security and smart technology senices

Azelis
Distributes chemicals and ingredients

Pegasus Group
Dewelops, manages, and invests in companies across Latin
America

Sanfer Laboratories
Manufactures and markets quality products for human and animal
health

Minerva Foods
Produces and commercializes meat products

COL

CYM

ESP

COL

BEL

COL

MEX

BRA

joli
U
INMC
Ashmore

siete

GRUPOD

sura =

/N\CCIN

ELL
«Q’Q\V !/ Ky
< o

-~

Size %% Acaured EV/ EV/
(US$ M) i EBITDA Revenue

$14.6

$1.5

100.0% - -

100.0% - -

100.0% = -

100.0% - -

100.0% - -

100.0% - -

100.0%

100.0% - -
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Transactions by Colombian Companies Abroad During December 2023

Financial Information

Size % Acquired EV/ EV/
(US$ M) q EBITDA Revenue
Sirenna Al

: : . . . WeKall
II |I sirenna.dl  Transcribes, analyzes and records video conversations and phone MEX IT N\ = : - 100.0%
) o . Operates an enterprise contact center software
calls using Artificial Intelligence.

Industry Seller

Liftit Brazil
o Carryt AMBRIDG
0 C E 0 ] )
Offers a technology platform to automate and execute deliveries BRA LT ’ Offers logistics senices CAPITAL $0.8 100.0%
by truck
Clarel GRUPO Trinity Group 0
Distributes retail products ESP Consumer W IRINITY Operates a business group with participation in different sectors $45.8 100.0% ) )

Source: Capital IQ, MergerMarket, TTR
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Selected Transactions Commentary

\NJ/= Kall

has acquired

||||| sirenna.ai

Saa IMCD

has acquired
The Distribution Business
90n1
f
joli
PEGASUS

has acquired
habitat

from
GRUPO

sura >

)2: carryt

nasacquired

“‘With Sirenna Al technology we can analyze more than 20,000 calls, which when transcribed, you can
productize the work to know what happened on the call. Seeing how through data we ensure that
users of communication systems have better conversations, we are becoming a revenue intelligence

company.”
Felipe Sanchez, CEO & Co-Founder of WeKall

“We are pleased to welcome its team of specialized experts as we join forces to deliver expanded capabilities
to support the needs of a market seeking innovative solutions. With our strengthened market offering, we

are well equipped to address our customers’ formulatory challenges.”

Pilar Castellanos, Managing Director of IMCD Colombia

"This transaction is the result of a judicious process to find a suitable new owner that values Habitat's
human warmth and high levels of commitment. Grupo Pegasus is an investor that, based on its experience
and knowledge of the sector, will contribute to capitalize on opportunities for the continuity, growth and

sustainability of Habitat."
Gonzalo Pérez, President of Grupo Sura

“With this acquisition, we expanded our capacity by 40%, expanded the vehicle fleet by 130, and raised
monthly deliveries by 200,000. This achievement significantly optimizes our services in Brazil, greatly

benefiting our customers.”
Daniel Cuervo, CEO of Carryt
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Sign up for M&A insights

One of our core capabilitiesis to deliver sector-specific intelligence designed specifically for industry leaders, private equity firms, and their advisors.
Our industry reports and featured articles deliver real-time access to key industry data, including:

Seale & S A ‘ | 1 Seale & 2
cale & Ass | Seale & Associates

MERGERS & ACQUISITIONS
LSt

JUNE 2023

Emerging Quarterly reports Monthly reports for the U.S,, Analysis of transactions Valuable insights
iIndustry trends covering 30+ industries Mexico, and Colombia and market trends for industry leaders

Receive email updates with our proprietary data, reports, and insights as they're published
for the industries that matter to you the most

( SUBSCRIBE )



https://marketing.sealeassociates.com/reports
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Representative Global Engagements
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I N~ ] I
INMAGUSA

Grupo Galaz,S.Ade C.V.

has been acquired by

e — O
IOCHPE-MAXION

_RGIS.

has sold
VITROMEX"

to

S

INDUSTRIES. INC.

n

Villeroy & Boch

1748

has sold their

Sanitaryware
Manufacturing Plant

corona

AMERICAN

STANDARD

COMPANIES

has sold

CaloRox
RGIS

>

CUPRUM

has sold

& FANOSA

has been acquired by

.2 LAMOSA.

2N (I) JGI

ZINC NACIONAL

acquired

The Zinc Recycling
Business

OHMG

Recylex Group

. United

//CEITIEX

_ TAMBEICO . TAMBICO Technologies
h ired h I has sold has sold its concrete pumping INVEKRN COSMOCEL’
asacquire aes? Kidde de Mexico, S.A. de C.V business holding company of
% @ @ @ Ho;afcflnn Fire Safety Solutions Business to San‘Fer has been acquired by has been acquired by
=EAT HONDA Altamira . _ o |
dealerships from 0 to an affiliate of p has acquired a majority stake in .
&G =reme mroe - BEMX PUMPINGTEAM ®)Portugal OD ROVENSA | Gam IMCD
. . @ -
=
intelectivas ( % i AN
IN7T/VD 7 caffenio 1 Q= || tyco

WE DELIVER HEALTH

has been acquired by

y— ) 7/ 4

has acquired

&

KFC CostaRica
from

QSR

INTERMATIOMAL

ARCACONTINENTAL

Multiple acquisitions

has partnered with

OXXO

a subsidiary of

FEMSA

has been acquired by

FEMSA

has mergedits Beverage
Divisionwith

FEMSA

has sold its

Brazilian Security
Fire & Services
Business

9
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Seale & Associates

Creative Solutions. Trusted Advice.

For over 25 years, Seale & Assoclates has served leading public and private companies from around the world and operating in a
broad range of industries with a high level of quality, integrity and independence while presenting innovative ideas and trusted

solutions to address their most complex dealings.
SERVICES AND SOLUTIONS

25 $5 O B | Mergers & Acquisitions Due Diligence /Support
Divestitures Expert Witness Testimony

YEARS OF TRANSACTIONS Joint Ventures / Alliances  Corporate Finance Advisory

EXPERIENCE o S
GLOBALLY Recapitalizations Strategy Consulting

Trusted Advisor to Leading Companies Worldwide

We have worked repeatedly with many of the most well- ..as well as with reputable funds, family-offices and privately
known companies in the world... held companies.

woeomarn B gongex  (kBR /D Celanese @utnotl  INTID NG B V4 Fulflex

)))cus:ﬁur\n ovative - 'ITAD!UPF»?T /\ Oxbow

——

¢ FIB-V\VSEISXE Honeywell Hertz

ARCACONTINENTAL

¥irr WeO  fMfeeme © s : ] @Clarkevalve
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Our Leadership

Leadership Team

JAMES A. SEALE
President and Founder | Washington, D.C.

+1 (703) 623-9253

31+ years of global M&A experience, Attorney, CPA Arthur
Andersen, and Professor of Global Investment Banking at
George Washington University

University of Virginia - JD

University of Kentucky - BS in Accounting

Management Team

FELIPE BUENO
Senior Director | Monterrey, Mexico

+52 (84) 4432-4444

31+ years with Grupo Industrial Saltillo with experience as
Director, Corp. Dev. and extensive global commercial
experience

Instituto Tecnologicoy de Estudios Superiores de Monterrey -
MBA and degree in Industrial Engineering

CARLOS HERNANDEZ
Managing Director | Cincinnati, OH

+1(571) 482-3432

13+ years of global M&A experience
Columbia University - MBA

Instituto Tecnologicoy de Estudios Superiores de Monterrey -
Industrial Engineering

11

BRETT M. CARMEL
Senior Managing Director and Co-founder | Miami, FL

+1 (703) 294-6530

24+ years of global M&A experience and Professor of M&A at
Johns Hopkins University

The George Washington University - MBA International
Business and MA - International Affairs

University of Florida - BA in Political Science with High Honors

ROBERT E. WHITNEY
Managing Director | Washington, D.C.

+1 (703) 801-8939

18+ years of global M&A experience, CPA Deloitte & Touche,
Corporate Audit and Assurance Services

University of Richmond - BS Business Administration in
Accounting

SERGIO GARCIA DEL BOSQUE
Managing Director | Mexico City, Mexico

+52 (55) 8000-7463

15+ years of global M&A experience
IPADE - MBA

Instituto Tecnologico y de Estudios Superiores de Monterrey -
Industrial Engineering

COLOMBIA M&A DECEMBER 2023


https://www.linkedin.com/in/carloshgoudet/
mailto:chernandez@sealeassociates.com
https://www.linkedin.com/in/sergiogarciadelbosque/
mailto:sgarcia@sealeassociates.com
https://www.linkedin.com/in/felipe-b-8a751a/
mailto:fbueno@sealeassociates.com
https://www.linkedin.com/in/robert-whitney-2913668/
mailto:rwhitney@sealeassociates.com
mailto:JSeale@sealeassociates.com
https://www.linkedin.com/in/jim-seale-58254a8/
mailto:bcarmel@sealeassociates.com
https://www.linkedin.com/in/brett-carmel-6831b97/

Seale & Associates

Creative Solutions. Trusted Advice. /
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